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Company " with a quarter of a million dollars capital. It was given the power of eminent domain; was authorized to charge tolls "at all times forever hereafter" ; and the property and profits were vested in the shareholders, "their heirs and assigns forever/*1
John Marshall voted for this bill, which passed without opposition.2 He became a stockholder in the corporation and paid several assessments on his stock.3 Thus early did Marshall's ideas on the nature of a legislative franchise to a corporation acquire the vitality of property interest and personal experience.
Marshall was on the Committee for Courts of Justice during every session when he was a member of the House and worked upon several bills concerning the courts. On November 2, 1787, he was appointed upon a special committee to bring in a bill "to amend the act establishing the High Court of Chancery."4 Three weeks later he reported this
1  Hening, xi, 510-18. This law shows the chief articles of commerce at that time and the kind of money which might be received as tolls. The scale of equivalents in pounds sterling vividly displays the confused currency situation of the period.  The table names Spanish milled pieces of eight, English milled crowns, French silver crowns, Johannes, half Johannes, moidores, English guineas, French guineas, doubloons,   Spanish  pistoles,  French  milled  pistoles, Arabian sequins; the weight of each kind of money except Spanish pieces of eight and English and French milled crowns being carefully set out; and "other gold coin (German excepted) by the penny weight." If any of this money should be reduced in value by lessening its weight or increasing its alloy it should be received at "its reduced value only." (Ib.)
2  Madison to Jefferson, Jan. 9,1785; Writings: Hunt, ii, 102. Madison gives a very full history and description of this legislation.
3  Marshall's Account Book contains entries of many of these pay' ments.
4  Journal, H.D. (Nov. 1787), 27-127.